MINUTES 0% A CALL MEZRTING.

Be 1t remembered that on this th '

N S _Tern . . e 20th day of Januar :

gézg commission met in called session at the iunioipal oﬁéiﬁéléhiiigf b

Mayor Sy'?oE J; Flﬂg Eefas, with the following members bPresent: 3.4 Kélin

layor, M£Eé£§§18f61i§ﬁﬁg223§£ O.Béﬁqwards and W.B.Treadwell, Commissioneol
..l| ’ . &1 o an "_' L' - 1 8¢ ’

following proceedings were haé, to~%it:~ ou, G0 Socretary, whon the

;
i
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The following bid was ma&e £&~%;1;;- 5 rt & i
b 3 5 mad Halsey, Stuart & Co., of Chicagco :
o pg{chage the Qlty of Lufkin Street Boﬁds in the sum’of %lO%OS%S’Oéll.
the Uity of Lufkin, Sewer Bonds in the sum of $50,000,00; ’ T

January 20, 1920,

The Hon. klayor and City Commission,
Lufkin, Texsgs.
Gentlemen: -

e

For {100,000, Street Bonds of the City of TLufkin, meturing thirty
yearﬁ_from date with option of redemption twenty yesars after déte andg
for 50,000 Sewsr Bonds of your City which bonds are g direct and’general
obligation of the entire City, maturing twenty years after date with op-
tion of redemption twn years from date, gll bonds in denomination of '
$1,000 each, dated January 1, 1920, bearing interest at the rate of 53%
'Iper annum, payable semi-annually January lst and July lst of each year“
\both princiogl and interest to be payable at the Seaboard Nationsl Bani
}New York, W.Y. or at the first National Bank, Chicago, I1l., at the op-’
| tion of the holder, we Will pay you for same dslivered to us in Chicggo -

I

[

!

% Pgr flat, 150,000, With the understanding that in case dslivery of
fthe bonﬂs 1s delsgyed until after April 15th, 1920, the City shall receive
i the interest that accrues after that date until delivery of the bonds is
{a@tually made, W& are to prepare bonds ready for exscution and secure the
iopinion of out attorney, for both of which we sre 1o pay.

This bid 1s made strictly subject to the awproval by our attorney, of
the legality and regularity of the issues and we bid on the understanding
that in case the bonds are awarded to wus, you will furnish us with g full
certified transcript of all lezal records and proceedings had incident to
i the issues fully establishing the legality and regularity of the same to
!the sgtisfaction of our attorney, prior to the dslivery of the bonds to
fus, and that you will teke any further steps that may be necessary to es-
‘tablish such legality and regulsrity in the opinion of our counsel.

I
| Complying with the terms of your advertisement, we are enclosin§ here
lwith, as evidence of our good faith, Cashler's check in the sum of $LO00
jto be held by you pending the fulfillment of our contract., Should our at-
Ltorney refuse 10 gpprove the lsgality of the issues, said check is to be

refurned %o us at once.
Regpectfully submitted,
HALSEY, STUART & CO.
By 5. R. Fuller.
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I The above proposal is hereby acceptsd this the 20th day of January,
1920, , _
_ G. A. Kelley,

Mayor, City of Iufkin, Texas.

CATTEST:
T, L. Dunn,
( SEAL} ¢i%y Secretary, Lufkin, Texes.

ol S. R. Parker, Commissioner, made g motion, which was seconded by E.E,
f,Woods, Commissioner, that the above bid be accepted. The mayor put the
llauestion, and the following members voted "Aye™, S.R.Parker, E.E.Woods,

C.B.BEgwards and W.B.Tregdwell. No "Noes™. : o

The Mayor declared the motion carried and the bid excepled. ‘ !
.
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ATTEST: 7§ L L S A A~
L N2 Wayor, City of Lufkin,Te:

v,

[ ..r.1 City S T ~ifkin. TexXas.
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